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2023 Budget and launch of LightYear 
Training Group

With Grant Abbott, Mark Hamawi and 
Michael Jeffriess – trainers LightYear 
Training Group
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Signal not Noise – the real deal
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Energy price shock not built in yet
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Treasury states inflation to 3% in 2024????
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Interest rates v inflation
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• Inflation is driving down discretionary spending, driving up wages 
and energy costs

Inflation = Public Enemy No 1 - Treasurer
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• Cost of living measures – affordable child care and lower 
prescription costs – will that help our small business clients

• Increasing wages, interest rates rising, discretionary spending 
falling off a cliff, energy costs and inputs soaring

• Insolvencies and debt restructuring soaring – get the scoop 
from Michael Jeffriess

2023 Budget with focus on Small Business
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• ATO provided with an additional funding that is going to impact 
accountants along with technology we are moving to “real time” 
compliance

ATO life for Accountants will become 
unbearable
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• Every month is a wait and see – in a stagflationary period we are 
going to see profound business challenges and changes

• In the late 70’s and early 80’s there was a wage – price spiral that 
coincided with an energy shock

• Small business clients are going to do it tough
• Expect the ATO to become super aggressive on Director Notices 

and also payments – no Covid generosity
• How are you going to cover inflation in your business
• Move to higher revenue earning strategies that clients are price 

elastic to

What does all of this mean for Accountants 
and Planners?
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• Extend client offering to succession, asset protection and 
estate planning – high revenue and low time intensity

• Client restructuring to shield assets is an absolute must plus 
leverage Leading Member discretionary trusts for bloodline 
beneficiaries

• Leverage resources of Abbott & Mourly Lawyers, We Love 
Group, LightYear Docs and LightYear Training Group to make 
this happen

• Understand there will be a shortfall in front facing accountants 
who will want huge pay for flexible work and results???

• Build a learning organisation from the ground up with training 
and case studies

Strategies going forward
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• There is a need for an all around training group
• With the best trainers
• The best practitioners so it goes beyond training to 

mentoring
• From entry level to accreditation and certification courses
• Affordable but strong ROI

• The first sessions are:
• SMSF 101 – three hour session 
• SAPEPAA three day accreditation course
• Leadership training

Why LightYear Training Group
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https://www.lightyeartraininggroup.com.au/

